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Guidelines to the ESG Toolbox

The ESG Toolbox has been developed as a collaborative effort within the Finnish Venture
Capital Association's ESG working group. The target audience is both investors and
portfolio companies with the aim to facilitate ESG evaluation, measurement and reporting.
For investors, the tool may be useful across different stages in the investment process, from
investment analysis to portfolio management e.g. in performing ESG assessment, setting
ESG KPIs and/or evaluating possible ESG tools. Similarly, for companies, the tool may
provide insights in both KPI setting and monitoring as well as tool evaluation.

1. Introduction

The Toolbox Excel is divided into three segments, visible across three separate sheets: 

ESG metrics 

The ESG metrics page synthesizes a wide range of environmental (E), social (S), and
governance (G) metrics across these three key categories. Each category is broken down
into more specific themes and, ultimately, indicators (i.e. metrics). A general description is
provided for each metric, along with calculation guidance and links to commonly used
frameworks and regulatory standards (such as SFDR PAI indicators and the UN SDGs). From
the wide list of metrics provided, several handpicked “focus indicators” are highlighted,
which provide examples of commonly used metrics across industries. However, when
selecting metrics, it is advisable to consider target specifications, such as industry, size,
business model etc. It should be acknowledged that the list is non-exhaustive and is merely
intended as a guiding document. 

Digital toolboxes  

The digital toolboxes page includes a list of commonly used digital tools and service
providers within the ESG space. The tools are divided into three categories: carbon
footprint measurement, ESG reporting and impact assessment. The list aims to provide
examples of tools and service providers with preliminary evaluation on applicability, target,
strengths and weaknesses based on own experiences. Again, the list is non-exhaustive and
aimed at providing an initial shortlist of available tools.

Frameworks and networks  

Finally, the frameworks and networks page lists commonly used frameworks (previously
identified in the ESG metrics tool) and widely used standards and networks within the ESG
space. The applicability assessment is similar to the digital toolboxes, and once again, the
list is non-exhaustive.

2. Structure and guidance
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